
Annual Stock Dividend "Will
15c Raised to 5 I'er Cent,

and Form Changed.

The stock dividend of 4 per cent, an¬

nually paid by the General Electric

.'ompany in addition to its regular cash
disbursement of $S a year is to be In¬
creased to C per cent, and its form

changed, according to a letter sent

yesterday to its stockholders by C. A.

Coffin, chairman of the company's di¬

rectors. The plan will bo put into

iteration soon after the first of next

jear.
In place of the present 2 per cent,

stock dividend, declared semi-annually
i> nd paid in $100 par capital stock, the

company will pay a 5 per cent, stock
dividend annuully in shares of $10 par
value. Those smaller shares will not
participate In future stock dividends,
hut will be entitled to fixed cash divli
dends at the rate of 6 per cent, a year.
"Under this plan." the letter goes on.

"a stockholder will receive an annual
ptock dividend of one $10 ccrtificatc
for each two $100 shares owned. Hold¬
ers of odd shares will receive a $3 non-

dividend bearing scrip, which can. by
purchase or sale, be readily consoli¬
dated into $10 dividend bearing certi¬
ficates. The present dividend form will
be continued for the disbursement pay¬
able next January, but it is expected
that the new plan will bo made opera¬
tive soon after that."
In his letter Air. Coffin set forth at

length facts concerning the company's
business and finances. The yearly rate
of orders received during the first
thirty-three weeks of this year, he said,
is $180,440,000, which contrasts with
*43,748,5.1 in 1914, $9>i,38o,891 in 1915 and
$167,169,058 in 1916. the last two years
being exclusive of mimitions business.
Profits for 1921, he added, promised to
provide for the cash and the stock divi¬
dend requirements of the year. With
regard to the company's finances lie
said:
"As far as can be foreseen no financ¬

ing on the part of the company will bo
nrcessary for some years. The com-

puny has In excess of $-10,000,000 cash on
hand, has large receivables and no cur¬
rent liabilities other than monthly ac-i
»'6unta and Federal taxes. It has ample
manufacturing facilities in the highest
condition of mechanical efficiency to|
lake full advantage of such Increased
demands for its products as may come
vith a return of business activity.

"It is nppropriate to call your atten¬
tion to the fact that the company's
present surplus and reserves exceed by
£20,000,000 the book value of t>!ll its manu-
3" during plants, machinery, equipment
end real estate. These facilities repre-
t-'-nt a cost of $182,271,111 at December 31.

and were carried at a book value of
F .1,."36,582 «s of that date."

CORN CROP IN KANSAS
113,390,000 BUSHELS

Decline of 19,000,000.Total
Planting Fell Off Little.

The Kansas Board of Agriculture's
import on conditions on August 20 snys:

Kansas has produced a corn crop
this year or probably 113..190,000 hush-
< Is from the second callest acreage
f-:nce 18S1. or 4,422.R.">0 acres, and an
average yield per acre of 2S.64 bush-
. l«. T<a.-l year's crop amounted to 1.12,-
TMi.ouo bushels from 5.1.17.240 acres.

average yearly production in the
«k-cade ended with 1920 was 91,800,000
bushels.

Acreage planted to all sorghums this
year was less by 25.5 per cent,, or «02,-
fC.o aires, than in 1920. Considering
the recent rains the prospect for the
Sorghum crops seems excellent.

Tliis year's planting of kafir amounts
to "79.325 acres, or 188,843 acres (19.r.
per cent.) less than in 1920. The aver¬
age condition is 82.7 per cent., com¬
pared with 81.21 in 1920 and (17.8 in
.\ugust, 1919.

Livestock is generally in good lv ilthy
eoni.1Ittoil, with the exception of choliri
ttmong hogs in several communities. ,\
few scattering oafs of blackleg in
cattle arc also reported.

Nearly S<» per cent of the yea-'-
wheat crop has been threshed and T.«
per cent, has been marketed. Thresh¬
ing returns suggest that the board's
preliminary estimate of a I22,«>ooooo
bushel crop was conservative.
Kansas farmers devoted approximately22,213,000 acres to crops this vear. a::

pgainst 22.775,600 acres in 13^0, or a
decrease of ov er 2.4 per cent.

BUSINESS BETTER HERE,
IS REPORT TO BELGIUM

Worthy of Another Ship in
Line, Says J. A. Nash.

Business in the United State* |$ im¬
proving. says :i report sent, to Antwerpby Joseph A. N'nsli. manager of the
American branch of the bloyd Royal
Beige, Belgium's largest steamship com¬
pany. The improvement, he added, soon
.will warrant the adding of another
.steamship to the fleet running between
American and Belgian and French ports.

"I believe the worst is over," said Air.
Nash. "The Increase in cargoes is small
»tnd slow, but there Is an increase. This
port of growth Is better than sudden Jn-
latlon. I have reports from various
parts of the country that great export-
Ins; IndttstHes are preparing for brisk
¦winter business.

"To say that conditions have not yet
reaped the bottom of depression Is un¬
justified. They have begun to rise from
their lowest point and are climbing up¬
ward in a firm movement.'1

KEY3T0NE STEEL OFFERING.
ilsnae of 000,000 to He Hol<l to

Hrtfim 8.15 Per Cent.
Hilton. Read & Co. are off. g at

to yield about 8,r. Mr cent , an
issue of $3,000,000 of the Keystone ste«l
and Wire Company's fitst mortgage
twenty year 8 per cent, sinki st fund
/Mid bonds. The mortgage behind them
i* eloped and they are non-callable dur-
lig their first ten years. A sinking
fund, available semi-annually, will re¬
deem the i-tsue by its maturity. It will
purchase bond;; of the Issue during lis
first ten vears if obtainable at or below
H>7^ and redeem the remainder during
its last t. ii years by like purchase or
all at 107 1 a. The proceeds of the issue

.will be used to refund the company's
Mr! landing notes, which mature on No-
> ember 1, and provide it with additional
¦working capital.
The company Is an Illinois corpora¬

tion, founded In 1889, and, in the cir¬
cular of the bankers offeting the issue,
is described as the largest Independent
nroducer of wire fence In the United
States. The Company owns and operates
a steel plant and wire mill in Teoris,
JH., and has more than 6,000 customers
among retail hardware. Implement nnd
lumber dealers of the middle West. Its
(annual rapacity is fixed at about 120,000
:7>ss tons of Ingots and about 90,000
not tons of wire products.

REST OF 1921 TO SHOW
YEAR'S ADJUSTMENTS

Deflation, SayM Bank, Has Be-
come Actuality.

Business and financial leaders believe
that the remainder of 1921 will reflect
the benefits of the sweeping adjustments
effected in the elapsed portion of this
year, according to the current issue of
the bulletin of the Mechanics and Metails
Bank. Deflation, it Is declared, has be-
come an actuality, and, so far h.s the
domestic situation Is concerned, the
country may bo said to have obtained a
fair start In the attempt to put its
hou.se in order.

"That the Industrial depression has
spent Its force and that the ebb tide
will be followod by a gradual turn is
the general belief," says the bulletin,
"and there would seem to be sound rea¬
son for tills belief. Close observers of
the situation become Increasingly can-
tlous in attempting to stipulate any dert-
nlte time when revival will set In, an'l
It is widely felt that any improvement'
this fall will be mild. But there an-
some unmistakably cheerful *lgns on
the horison. During July, for the first
month In a year and a half, the Index
numbers of average commodity prices
compiled by Vradatrcct'a and Dun's
agreed In showing an advance. Even
the steel trade, long regarded as the
key Industry, though in the present cycle
Its readjustment has lagged behind every
Other, has shown substantial improve¬
ment In activity in recent weeks."

CALDER ADVOCATES
QUICK TAX REVISION
Accuses McAdoo of Ignoring
Industry's Needs and Play¬

ing Politics for 192t.

Special Despatch to Trin New Yoiic IIebai.d.
N>w York Hei-wld Bureau, )

Washington. I). Aux. 28. |
.Senator Calder (N. Y.) takes sharp is¬

sue with William G. McAdoo for his re¬

cent statement on the railroad financial
situation, declaring he Is thinking more

of politics in 1924 than the welfare of
Industry and the unemployment problem
'at this time.

"I am strongly in favor of the Senate
Committee of Finance taking up actively
and pushing the tax bill to completion,"
Mr. Calder said. "Both the tax and
tariff bills are Important, but the busi¬
ness of the country can. In my opinion,
most immediately and effectively be re¬
stored by prompt tax revision in ac¬
cordance with the programme of the Ad¬
ministration.

"I trust that the legislation to enable
the War Finance Corporation to take
over some of the railroad securities from
the Director-General cf Railroads, thus
putting the Railroad Administration in
a financial position to complete settle¬
ments with the railroads, may be passed
soon after Congress reassembles.

"Mr. McAdoo's recent statement con¬
cerning this legislation is interesting,
but not much to the point. He failed
to explain why it was a good thing for
the War Finance Corporation to finance
the Railroad Administration when he
was Director-General and when Walker
Hlnes was Director-General, and why
it is a bud thing now.

"At the hearing before the Interstate
Commerce Commission of the Senate the
list of railroad loans made by the War
Finance Corporation shows many of
them were made to enable the roads to
repay the Director-General of the Rail¬
road. .Mr. McAdoo. One of the loans for
$5(1,000.000 was a direct loan to the 1)1-
rector-Gencral himself. Other loans
were made to the railroads on certifi¬
cates of indebtedness of the Dlrector-
General.

"These loans enabled the Railroad Ad¬
ministration to carry on, waiting for
the appropriation after Congress was
called in extra session, and they saved
the country at that time from serious
financial and commercial trouble.

"I am afraid Mr. McAdoo Is thinking
more of politics in 1321 than the wel¬
fare of Industry and commerce and the
problem of the unemployment of labor In
1921."

OLBSMOBILE PRICES CUT.
I'nwnRpr ( nm nnd Truck* Af-

fectfil by Iloiliit'Oon.
A reduction In the prior of most Olds-

mobile passenger car models and trucks
in to be put Into effect to-day, accord-
ing to an announcement by the General
Motors Corporation, 224 Wert Fifty-
seventh street. Among reduction- are
the following: Four cylinder roadster,
91,325, to $l,145i four cylinder coupe,
$1,893, to $1,616; four cylinder sedan.
$2,100 to St.845 the "small eight" tour-
i.ig car, $1,725, to $1,623, and the "small
eight" coupe. 52,223, to $2,185. No
change i:; made in the "small eight"
sedan.
The "large eight" touring car and

pacemaker models are now priced at
$1,733, and tl,' "largo eiKht" sedan, for¬
merly $2,773, is now $2,633.

COAL BUYERS STILL HOLD OFF.

Sltortnjfe I.nlor Among Domestic

Consn mrrs Predicted.

"Although inquiries for slenm ' onl
are becoming more rium< r-ous in every
market, because of the blither prices
quoted on contract1- ;;.s compared with
prices pnM on open market by indus¬
trial plants, buying continues to be on
¦i hand-to-mouth basis anil contracting
Is practically unheard of," says the
Black Diamond,

"Advice from the railroad* and Gov-
erment official*, to gay nothing of the
same suggestion from the coal trade,
that steam Vers take co l in larger
quantity has had little effect in the
¦ITort to overcome the psychological

inertia #hl<h the Industrial depression1
arrles with It. Consequently re( ti-

Ings in some markets were moving be¬
low the cost of production and smaller
piz"s of coal were extremely wenk.

"In some sections there was not'-d
ii slight revival of Interest by domeiitic
ooniumem, but In no market was this
increased demand a real factor during
the week, although it did indicate thai
a real niflfe was In ^ Is lit. In *om>'
sftlons. such as Cleveland. Kansas
City and some cities In the Ea*», a
shortage is predicted unless the con-
liunuir begins to buy In quantity im¬
mediately."

SPTTCIAT, 1 n AINS FOR 8AITKKRI.
Venpat'h to Tub Nkw 'ioni*

Los ANMKi i:S, Oil.. Aug. 28 Word
has been received by those In charge oC
the American Bankers Association < on-
vention here October 3 to 7 that tii"
railroads are reserving special trains
fiom almost every largo city to make
the trip. Many parties have already
started across the country by motor,
with more to follow. Ai "apomnit^ rip
under way for the delegations fr^m
rmaller towns to engage special cars,
which will be mifle Into solid bankers'
trains at cntral Junction points.

FINANCIAL NOTE.
Ma* ("hitman has been mide mnnager of

th" branch of Blrsch, Mllcnthgt a Co. in
3 East Forty-fourth strett.

WOMEN FIGHT OYER
HORSERACES ATFAIR
\ atci-s in 5 Counties of South¬

ern 3iaryhind Take Sides
Over the issue.

Special DtapoUh Tm; XKW Tmk IImau)

U aXlnit°.. li'T1'.1 a".! }
VA omen voters i. the five counties of

southern Maryland are linP(1 up an(J
~n' tuk'n sid.vj in a bitter warfare over

Ma,lhSUe °J h0rSP ra°,nff Rt the l'PPcr
Marlboro Fa,r, running five days, be-
ginning September 12. it is a ,,attle
royal, and oflklals «r. »t their wit.,'end'
It seems that no matter vrho wins amo., j
the women the fair programme will be
wrecked.
One sets declares it will not exhibit it*

'ancy potatoes and embroidered poultry
'f the *Port of Kings i« 0. the menu. !
he other set. equally obdurate, declares'

no fa.r can bo « success without the at- j
tendance of husband,. And the .tranJ
band !° fact ,s- th°y *<y. that hu,- |
bands do not get interested in oversized
pumpkins unless there is . bit of sport
to Jazz up the party.

1

The nntia are unalterably opposed to
S° ra,,lnp- whether for fun or for

keep®. They say that when two or more

irr, "00k <n the same f"r''Ction and
hen follow their noses rapldlv the
men n sight begin sheHIng oui money
This they cannot tolerate.

tins- loYn? In'Vhelethfy
STi'nTStrpare</

«c with the the devil? ^ot'much? trU'"

«>*tzt::
manager and William O. iirooke S

<ai> or the Southern Maryland Acri

th. bjrtan,^ .f if££ ,.UyVm
S't"j;7i;hdrrau ti,eir exhibits.

s s
havavv i:i,kctrk flotation.

Hemphill .vnv»u i>

$1,500 000 of
°* are offering

ySSTtS^TLI1 T,""d .»

general mortgnite 5 por cent
company furnishes the e ecYr?c ,l2h,

vn jia\ana. its earnings for the fire
¦'X months of lf»21 were at the rate of

is or si, .i>ir ,,io,u'iin*

STOCK EXCHANGE SALES.

ended Auk'uVVf. llt'i"-h*"*e for

1020.
.HM »>«»!»

Vr. I,, ri:ite.'n i if :.! ?S" nl 1

Hetnilod sales V.f.'i?!,J''*
Aiiffimt 27 and Augu« 20? wccks ended

Industrial*.. *J; Ansr. 20.

Railroads......V.'.'.'.''' jo-. ,4, -'
,,(^:^par issi-K).

Jfondav... .?in,:;:js 000 cs
Tuesday... «'112,107,000
Thurnday.. 8,210,000 o'H^'VkX
*r<««2 7.812,000
Saturday,. 2,*,-.;uhk»

Velrr',"-"^-988-000 ^2^1
date.12,010,387,noo $2 .: -s -,os on.,

r-etailod sal. .} hon',i. V,^ *2-1':4fU.00O
*«p:n 27 and An?u.'; 20:

' ,VeoUj' endeJ

Corpnratlon.... «1M-?, ?!: A"X. 20.

T.ibrrty...
H ",070,000

PorelR'n... "j".¦! S!' t.'itii

City -I.U22.0-.islooo

rkceivkr* in bankrvpti v.
The following receivers In bankruptcy were

anpotnted Saturday In tb> United Stati n I Ma¬
il let Court:
1.. MITTLEMAN A CO.. TN< ".-Julius P.Tobian receiver; dry (,uo<i*. lii'.'j Third ave¬
nue and Amsterdam avenue; bond$1,000.

QUEEN COSTUME CO.. INC.-John N.Boyle roctivei drosses, 111 Wist Xv.cnn-
slxth street; t«ond $t,00t>.

PETITIONS IN BANKRt I'TCV.
The following petitions in bankrupt! ¦' woe

filed Saturday In the United State* Dlstrl.tCourt .

L MITTLEM AN «¦ CO.. INC..fovMuntftr*;dry good. Third nvenue and 208,1 Am¬
sterdam avenue, on behalf of Leah Rlel
who claim* $'Ofl; Eva Smolowltz, $IO-">,and Lee Blefrel. $.;00.

QUEEN COSTT'MH CO.. INC..Involuntary;dresses, 111 West Twenty-sixth atrwl, on
behalf of I.>ouIs Morrison. who claims
$1,100; Marry Gurvlti. $"00. and Max
Sendler, $,!0.

I'.CD HMOLENS t CO.. INC..Involuntary:dresses, 170 Mndlson avenue, on behalfof J. E. Rothschild, nho claims $250; LenaBernstein, $32."; Alfred QUI, $200. LlahlH-ties Riven i, $60,000 and assets as $20,000.f 1 KIN III SADACCA.Voluntary; salesman. 2"West 110th street, who places liabilities
at $21 .Ot'O and no ns*e>*. Principal credit¬
or* are Overland TrndlnK Co., $1,-100;Goarlnl * Candels, $1,300 Charles Kmsli.$."!,J00. A. Roeenbluth, $2.2.Vi.

JT IH.M14NTS FII.KI*.
The fi" v ing judgments were filed t.u--

<iay. th» rat nstce l.eln that of the ebt >.

MANHATTAN.
ARCHIBALD EXPORT CORP..fl.
C. Smith. Jr

AI'PKLBAl'M. Joseph.P. Mho'lond. lift
1IK11RMAN. Ralph.I. I>ck... tl!».20C'lTANEfK. Pa'male -E. M. Pat-
ker et al rdO is

CPMM1NC8, St' nhen.James Mar-
tin Corp : 2">.VI

FIRESTONE. Ha nine I. nt.d Anns
Allen (Adora I>ress Co. i.A. PrankI e« ni #.:. :«i[CCLDEARB, Joseph M. ' »lend»r.. "lO.;.

HENRY. .To«epJi j.--M. Ilollnlck 'I'.o.'vJ
HUMMER. Mortis E..Auto Bre'. -

. sue Co., Inc .. *(11 f 8
JONES. Joseph T. II .Central Pi.Ion

Tt'iiit Co r>f >¦'. Y {.'.i.W.W
JONRS. Jorep'i T. P .Central
Union Trust Co. of N. V 0..CO

J'X'IIEN, Ernest- J. White 210.01
KAININ, Robert A,, alnn known n*
Robt . S. Kamln«ky.H. I«. Peni '. fill.OS

KITE POWELL, Thomas IT..If. C.
glcl ler 547.10

MURRAY. Marlon also itoi n as
Mrs. Charles C. Brashr.L'toII
Teffcreom. In" 3,401

MAf/iNK. Bernard ,L~P.. Teti
MAI. .lennlt. and Jsn ,f Paalev

Wiidery Women's Union txienl
No. 17 of the Nations! Brother¬
hood of Bookbinders, Int.. SW.tM

NEVIN8, Harvnv B.-Ai) n llsll
Resit/ Co $17..'#0

f'PINELLI, Pomenlco.Ufllt Cttsr
Stores ft America 215.10

PPCNX
nPENNAN. John.Mitchell Rand
Manufacturlnit Co........ $2.T7.!>i

C1TV ISLAND MOTOR BUS CO.,
INC..Samuel P. Pell and Harry
E. Booth.City I'land Homes, Inc. 1 ,".*''7.02

KNfiEL. Itarrj' -M. Blutnenthnl.. 21H.72
(1ARCIA, A.- Rlalto Security Corp. ;!27.Htl

S \TP«riEI» .I11M1MENTH.
The following satisfied Judgments wi»rc

filed Saturday, the first natne being that of
the debtor;

MANHATTAN.
PRICK Deborah, and John P
Lake.T. Ore.nhaum; Dec. 22.

1P20 $2.#07..".3
T \ v HANItAN, R. 9 city of
New York; April U. 1!»1? 2,1fi3.1t

I.IN'TON, Louise C..PWelltv A
Casualty ('». of N V.i Juu« 9,
1021 (vscatcd1 3,000.09

ANSWER
THE CALL

Downtown needs better hospital facilities.
If you are part of the Downtown Com¬
munity, we need you as a member of the

Downtown Hospital Association

JOIN TO-DAY
This apace contributed by
Brown Brothers & Co.

THE WEEKLY CURB MARKET.

Sales of securities in the New York
Curb Exchange for week ended Auju.it
27, 1921:

INDl'STRIAI.9.
Net

IHrIi. Low. Last. C'K"
HO Acme Coal. ...tlOO s* IJO .10

7'J »i Ai tn' Puck....100 «." .¦'
JOO Allied Packers 3S .".'» §U ..

IK) Aluminum .... '*
1MJ Ami Leather..* 1 <>V4 10 ~1
100 Auto Fuel 38 "H 3*
.HO Rcth Motors.f .r0 40 T.O
!u" Rordena HO12 HO HO ..

7700 nr A Tob Coup 11S 11 11S + S
2400 Ur A Tob riK.. 11H 11 11 \i + V»
100 Br Am Chem.t '>0 '>0 .".0
109 Cent Ter Hug-- 1 1 1

2700 Oar L A P.. t1l8 ?«7 1(11 +.
1400 Carllal" Tire. 4*i I 4'* . S
20 Celluloid pf...l'« 10J"i 102*4 ..

100 Chnrcl Ir<m..t 30 .r'"
¦WO r-hi A F.ast III. 1.H4 13 13S S
Urn Chi ft R III pf. 29S 29'i 21»S . S
2<>0 Cleveland Auto S.t'i 231j 23\ '4

r.ss'j Comwtji Kin.. 70 t>3
3170 Comwth F pf.. Si 7:! SI +8Vi1.'uiO Colotn Rmer..f 04 00 04 +1200 Conley Tin P.. 12fc 12',i 12S ..

S'*0 font Motor*... BH f'S *'S ..

20<i Curtlaa Aero.. l'.i 1'» Hi12'X> I'll .t- Rio G.t «0 :i7 60
11100 r> & r (j pf..tir.o so i>o

r.oo I>urant Mot... 2i! 21'.4 24'i S'.'I7'> Kmplrc I' Prod 28 i<> 2<"4 .ft'iiFarrell Coal.. 1I!; 7S S .-Srjft n w Griffith 7S OS OS .IStoo Garland 8S.. .1 1 I ..

hihk t'.un Aidt-n c. :;p- ::-s -i-lT»'.".00 (Soldwyn Pie.. "-S 31» .

?i00 Goodyear Tire 11 OS I'1 .2
2"i0 Goodyear T pf *S 2* -M .1
r.r,o Grant Motors. 2S *1S *«

17<»> ii.l'. Holbronk 13S 1" 1">*. f S
r.'llO lleyden Chem IS I'i IS -I- V*
P.tiO lntev Rubber. OS tl t! . 'i
1000 Me M»r C...t <¦ '. "
00 Lake T Roat.t C". ft*. «¦*>
:;no r, m,-n a l.. *4 * * . '<
200 Lincoln M "A" Ifl 10 1« .1
Oft Locomobile .t "'2 "'1

1i»> M!sb R Pow.. ll'i US 11S . .

H>0 Max M unil... 2Ti 2S 2"a
Mot r. a- 10 St. IS 18 1* J 1

00 Motor Prod... -IS 40>i ts +"
100 Nnt Plrep pf. H'.i J *'-j '^_1- ..

1'»m Nat Leather. 7 OS <'7, S
HCt No Am P P 3a; 3S . ".
(XI) I'iuiknrd .M... *'"4 3S

2.VKI pamiiiM Auto.' r>2 ." 4i>
sr.'". I'.Tf»etiot T. S« SO St -2
.1700 Philip Morris. '» ' .

.*>00 1'ytfHO Mfir... " ..

P400 Radio Corp.... I'i y ,jr.00 Radio pf IS JS J" Staft Readir.K its.. 10 l-'S ;' »
t;fN> It. publle T.. 2r. .« -*

¦JOO IURejnolds TH .''-'."i S ®<J 1 ..

20 Sattuenay P*P 2 2 ¦¦

ft Saruenay P*P "'-j 2S - t
i'tiO Southern (' A . « 1'- *

100 S. ':ulte Clr St. 3" 3">.
,,Standard Mot. 3S S'a S"» .»

;;(ko Pw>.\n o Art. 2% »S
100 Swift Inter.... 22H =2S 22S ..

100 Swift Co... !>.".
200 T-'t.it Ry T. It P 1 1 1 V fTOO Tob Prod Rxp. ..' < .J"* 'r. »
1 < 0 Todd S'llnvd*. ftO . 8 .'*

,ri-.OO l*n I'rof Sli^r. 1,'« !.? "
.1 no tin Ret C» ... .'
10M r- p nutrlb.. 22\ SSS
17(10 f « T. t; 11... 1f« IS
tliHl r K I. S II pfd 1S IS '"4 . rt

!:f>|Oo tt s St.>am... + 20 --j:: ^20 i" a *ii Corp t 19 i< '710S80 Wavno Coal..+112
.ioo W-t P.nd Ch.t SO 1* -a
to.i Willy* Corp .f 40 3i . .J"r,ro Willys 1st pf.. I2S *10 US .' .

STANWARD
roo Annlo-Am <^11 13\4 1* 1" - i
31*. Atlnntle Lobo« 11 11 11
10 Ruekeye " 1... SI *1 SI .3
10 PureUit P L.. 77 77 .. ..

^lt.".o Galena .v'ic <>iI 1
20 In<!l«na P S.. 71 74 .4
30 Rlinols P L. 1"2 1.*t 1'2 1
H> I' niri* ."> * G 1"

10 Pralrl- P L...1M 'W 1*-'
37* Ohio Ol! 2l»'- 22*. 853 -23

1 . W Pa P L ":s "_s .;*20 Souttl' r:. P L. 77 7 » 1 j .1
'»s(^ S O Indiana.. t^lS 0<S **"'

SO S O NV v Vrk.31(l 31". 31*. -3

lNI»F.rKNJ»F.NT OILS.
f!-v Allen Oil ....+ 30 ?0 2'. 1
11'00 Allied CM! + .*> 4-M
4r.ll(l Allied o new 3*. 30 30 j

r\0 4t Atnal Royal. " .' .>

22f»» Atner Fuel O.t H 1' 11 "*"'
-00 Antt-T.x Oll.t SO 7* I* ..1
300 Atlantic Prt... 2'« 2'» 2S ..

11J«0 Ark Nat «:.«¦ *S '?« +.".l.'ld# Poone t)il ..t 10 1« 1'
170W' P.o»t Wyoni. + 70 t.ft os »
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1
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-no N .eo Pet Pf'1 ;-S ft«» An Oil IS IS S S

. ... Nortb- <>11 ...? i; 'J 1;^-.00 r>i,lo Runfer.t » * " ..

101*0 Gr.ier o * G. 1 1
nr.0 pennoir Oil ... IS S as -
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7<m Ryan " S'w Seo 0 <¦ G t ** SN W
.
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1. 0 S1> tver Pel IS 1 1
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4(»A TM 1<'*nce Oil 12% jo-'i 18* jJSnr,^ Vl^rla O.L'.;^ «n 4* 44
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,!t'o«) V Oil A G«..t 21» 28 i"i +1
MINING.

20000 A R c Met...? 32 20 2« -2
cooo Amer Tln....t * * *

|,V>ni Atlanta ... ? 1 1 1
1(<0<t Reeeher Plr..t 2 2 2
14»0n ni(f Led»e,...t 2.*> 21 .2 -3
1000 Bootli Mln....t 2 2 2..

7sono Rim (t Mont..t C.n ft* 0*
jotto Rlark Cona...t R 0 (1
S7ri0 Celed Mln....t 0 * *
1 -.oo <;»l A Jer....t 1*. 1"> 1">

ITT'.O t'anilel 811....t "S 22 2:1
1700 Canada Cop. .t 27 2H 2-
fdtOH t'aeh Roy.,..t ft 4 4
VOt*' 'rown Re«,...t 0 0 0
*00 ( or Mln Am .t 22 » 20 20

0*oo Con Cop Mtn.fltW »9 100

Famous
Players

A comparative
study of recent
statement reveals
several changes of
importance.
Copies of our spe¬
cial article sent
without obligation
In requesting Co eu
Ask for

MSWolfekCo.
cjr.190*

Members-.
,:oNSOLie*reD sn>c« E*cnANoe>'«¦*«<«

NEW VQRK curb market

41 BROAD ST..- NEW YORK
Phone. Broad £5

Sales. Iligli
7".". (roim Vlt'S¦. 40
two Cop Canyon. .tlOO

14200 Cortex 811....t 81
pr.OO Crea*on Gold..
SOOO c'ryntal Cop...? 10
18100 Divide 30
800 Dolores Bap. ¦ ¦ Hi
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.1100 ICur Holly 1V«
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1»0(» Howe Sound... 2U
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Sell* cents a aline. "Odd lot*.

WEEK S COTTON PRICES.
High.

Octoher 13.0(1
Dci'ember 10.00
Jnnuary Id 0(1
March Iil.l"
May 1623
Sieit, New Tnrk,... 15#
Ppot. Uvirpool .... B.HHd
Spot, Kite Orleau*.. 11.8S

I .(Mr,
13 03
13.41
13.40
13 (U
13 f«l
1;; 110
8 30d
12.50

l*. rm
io f*i
10 to
16 20
13.60
n.BIrl
1! 88

$1,500,000
The Georgia Railroad and Banking Company

Thirty-Year 6% Refunding Bonds
To be dated October 1, 1921. To mature October 1, 1951.

NOT REDEEMABLE BEFORE MATURITY

Interest payable April 1 and October 1 in New York ami Augusta. Ga. Coupon bonds, $'.000 e,.
Principal may bt icglstcred. Authorized and to be pre .antly outstanding. J:.',00.000. Upcts complex-of prtiont financing tc.tal funded debt will be $2,S30,00Q. viz: $1,500,000 Tii.rty-Year 6',o Reiundtnt 'i
d-.if 1951, and 11,500.000 4% Bonds. due 1947. which lank equally. There is no mortgage on the r1
property directly owned by the Company, and the Company agree* that if it shall at any tiro- mak- any
new isaue of bends scoured by mortgage. the bends of thia issue and the 4<w. Bonds due 1947, shall I-

entitled to all the security and advantages of such moitrag?.

PROPERTY: The Company was incorporated in 1833 and owns 315 miles of railroad,
including the shortest link (171 miles) connecting the Louisville & Nashville and Atlantic
Coast Line Railroads operated by either road. All the traffic between the two systems,
except that to and from Florida, must pass over this connecting line which extends {romAtlanta to Augusta, Ga. It is also interested in 247 miles of adjacent liner through
security ownership and is practically the sole owner of the Georgia Railroad Bark.

LEASE: The ra.%road property owned is leased jointly to the Louisville & Nashvi .

and Atlantic Coast Line Railroads until 1980, or about 28 years beyond the maturity of
these bonds. The railroad owned and the railroads in which the Company is interested
are operated as the "Georgia Railroad" system, which forms an integral part of the
Atlantic Coast Line.Louisville & Nashville System. The lease provides for an annual
rental of $600,000 and requires the pledge by the lessees of securities which must be kept
up to the clear market value of $1,000,000.
EARNINGS: The yearly rental under the lease and other earnings are equal to OVER
FOUR AND ONE-HALF TIMES annual fixed charges, including interest on this
issue of bonds.

EQUITY: Present market value of the Company's stock is approximately $135 a share.This indicates a MARKET EQUITY over and above the bonded debt of $3,190,000.

Price 99 and accrued interest
Descriptive Circular Furnished on Application

T' e«* bonds are ofTrred aubirct to the approval of the stockholderof t i- . Commerce Com-mi.wion and of the Railroad Commission of Georgia. Alt legal details in cunnfi!m.i with the iasue wi.lhe parsed upon by Messrs. Cumming t: Harper. Augusta, Ga., Attorneys lor t'.e (,'onr and 1> M . j.Ma-.ten He Nichols. New York. Attorneys for the Hani.cr«.

Spencer Trask & Co.
25 Broad Street, New York City
ALBANY BOSTON CHICAGO

Wm. E. Bush & Co.
Augusta,
Georgia

All information Riven above is from official source*, or from those which v.e regard
at reliable; but in no event are the statements to be regarded as our representations.

A practical, unique and valuable
aid to Investors and Traders

Coming Dividends
The probable dividend action to be taken
in September by 22 important Companies

At a Glance in our

"Dividend Forecast Chart"
A monthly service, exclusive with ns, covering Stock
Exchange issues and showing in chart form:

]. The past dividend record
2. The next meeting date
3. The next dividend date
J . The 1920-1921 price range
5. The present price and yield
6. A brief survey offavorable

and unfavorable factors hav ¬

ing a direct bearing on the
next dividend

7. The probable dividend action
Investors will find this Chart of inestimable
value in determining the action to be taken
with respcct to the purchase or sale of
securities in advance of dividend meetings.
The conclusions formed are sound and
logically arrived at.

A copy will be sent on request for II 37 >

"Always Without Obligation"

S*S'Ruskay S. Co.
ESTABLISHED 1377

Members Consolidated Stock Exch. of N.Y
42 BROADWAY NEW YORK

Phone Bowling Green 3200
Chicago Bridgeport Boston Pittsburgh

Direct Private Wire System

Companies
Covered

In This Issue
Amrr. Cjr K Foundry
Amcr. Steel Foundries
American Woolen
Assocsteil Oil
Chandler Motor
Com Product*
Co»den Si. Co.
Crucible Steel
General Motors
Great Northern Pfd.
Hupp Motors
International Harvester
i. ift Inc.
N -ionsl Biscuit

V. Central
iern Pacific

Rt limit
Uni <-J Fruit
Ural. Copper
Western Union
Weetir 'house Electric
West ins. House Air Brake

American Films in
South Africa

1 ^HE United States fur-
NEAELY nished 60 per cent of

the bioscopes or moving
picture machines imported
by South Africa last year,
as well as 2,490,467 feel
of films imported.

ISQO

To this industry, as
well as to all other South
African industries, the

National Bank of South Africa offers exceptional
banking facilities. Nearly 500 of its own branches
throughout the country enable this institution
to reach every important trading center directly
through the New York Agency, and many impor
tan'^ connections in other world markets supply
breadth of facilities for international trade.

NATIONAL BANK < SOUTH AFRICA
LIMITED

New York Office, 44 Beaver Street
Paid Up Capital and Reserves Exceed $21,000,000

BOMBAY LONDON ANTWERP

WEEK S COMMODITY PRICES.

( Hlf M.O,
WHEAT.

Hlfli. Low.
s«pt*mb»r i.'i't li.T» 121
December 12.")1.# 114 133%

CORN.
^epfrr.bfr "1"< "1*«
!>¦< tuber 56'i 52'-j 54H

OATS.
sirpt^mhT 5." .1.1' 1 ?.4'4
l>o«?niber 8#',4 W. as>«

PORK.
September 17.20 IT.10 17.10

LAR£>.
8»pt»mtxr 11.2" 10 22 11.55
<Vlobt>r 114". 10 3". 11 37

RtBS.
H»pf"tiib»r , 0.27 I No p.20
O. tob-r .... (i) ff TO MT

>»w York nnd Hertford tmuranre stork*.
11 Id. A'k.

Aetna. Casualty mid Purely .... ."*.« :1T"<
l.ife fn»i !.«<.. <'<> 17". "HO

A**uran«*« ri of Amertra
.American Alliance ir.O IflO
City of New York KM) 170
Continent ".!'0-
Oommonivi alth ."00
Fidelity Phocnt* . -IT'* 4*
Franklin 7<>7%
(ilen* Fall* -V! 4<!
(ilotw mid nutter* F.oo
Great American, new utoek. i -'i o
tl*no\rr ¦«'. :i
Hartford Fire Insuranrn Co .".'"i " J.".
llonle, I1«T *10'k 3»o M'i
National Uberty 160 170
National Fire lnau'-anrn Co .*'«.. 4«o
MaKatn .. 1-- t.N
North r.lvur....... -1 -F.
Nor* v.em i"o
raclfl" g t(0
t'hanix Ftr» Innuraw
PtaM'inrd !."»r«» In*uran<->- C'-W .... M'

ftOj-M jant 4ft X)
I

"BOND TERMS
DEFINED"

A booklet every investor
should have. Fr«*> on Kequ<**t.
L A. HUGHES & CO.

/in rut. i'i fa
!(Hl RrvadM* Netv \ <irk

NOTICE IS HERKBY CIVIOV that the under-
.igned, CONSOLIDATE I > TEXTII.K COR¬

PORATION, lias elected to redeem all of in
Tliren Year 1% Sinking Fund Convertible
Lxbenture Notts, dated April I. 1920, and
will on October I. 19?I. nt rhe o;flo» of Mer-
«lit He Trimt Companj, No. 115 Broadway,
Uorough of Manhattan, City and State of
.New York, prty and redeem all of audi not«M
then outstanding nt 102's% of the fa<e value
thereof and the accrued Interest then due,
upon the surrender of auch notes with all In¬
terest coupons thereto appertaining trwitur-
i:::,' on and after ...aid da- All such notes
are hereby required to be then and thrre
piegented 'for payment and redemption.

I'rtiin and lifter such redemption dale, to-
Hit. October I, 1921, Interest on all of such
notes shall reuse to accrue.
The right to convert said notes into tin

common stock of the Company will continue
up to September 21. 1921, but thereafter
shall cease and determine, as provided In
the Trust Indenture under which the notes
are Issued,
New York, August 29. 1921.

jCONSOLlliATEli TKXTII.B CORPORATION.
By T-". K. RUPPRECHT, President.

1IENRY B ST I MSi IN, Srrretaty.

DIVIDENDS \ n I> INTEIUMT.

BRITISH-AMERICAN
TOBACCO COMPANY LIMITED

NOTICE OF DIVIDEND TO HOLDERS OF
ORDINARY AND PREFERENCE SHARE
WARRANTS TO BEARER.
NOTICE IS HEREBY GIVEN thai the

Director! have declared a FourtH Interim
Dividend on the Ordinary Shares for the year
from the 1st October. 1920, to 30th September,
1921, of K% (being 9 3-5d. per share) free of
British Income Tax, payable on the 30th
September, 1921.

Holders of Share Warrant* to Bearer for
Ordinary Shares will be entitled to be paid
(he (aid interim Dividend on or after the said
3Cth dav of September, 1921, at the office
of the Guaranty Trust Co. of New York, 33
Lombard Street, London, E. C. 3. Coupon
No. 87 must be left for examination at the
office of the said Guaranty Trust Co. of New
York, 33 Lombard Street. E. C. 3, three clear
business days (excluding Saturday) before
payment is made.
NOT CE IS ALSO GIVEN that the Direc¬

tors have declared a dividend at the rate of
5% per annum on the Preference Shares for
the half year from the 31st March, 1921. to 30th
September, 1921. The said dividend (less
British Inrome Tax at the rate of 6/ . in the X),
that is to say, 4 1-Sd. per share net. is payable
on the 30th September. 1921. Holders of
Share Warrants to Bearer fo- Preference
Shares will be entitled to be paid the said
dividend on or after the said 30th September,
1921, at the officc of the National Provincial
A Union Bank of Englaid. Ltd., Savoy Court,
Strand, London, W. C. 2. Coupon No. 36
must be left for examination at the office of
the taid National Provincial 4 Union Bank of
England, Ltd.. Sav#y Court. Strand, W. C. 2,
three clear business d*v» (excluding Saturday)
before payment is made.
DATED. 16th August, 1921.
By Order, A. M. RICKARDS, Secretary.

Westminster House, 7 MiHhank, London,
S. W. 1.

Office uf
Till: INITIO ». IMfliOM MINT CO.

V. W. . orner Itroud and Vrch streets
Philadelphia, June H, 1921.

T . TV rectors l.a 'lis da* declaf-d a

*ier eeri'* 1ST per aliaro the Preferred
Htoek of this nni| iinv. payable Sept. 13, 1921.
to holder, of Preferred Stuck of record at tlw

4. ' business A tr 31, IWI ' i" rk« will be

i hi: Of i Mi' a m it-on < 0Mr%vf.
' TVVi i . S . ONItf-

I'KU ENT. on !i» cap-
V: patty Ht be paid a*.

.f li col li » ' lose of

tv tt«lH of Ms tag
v\-. II 1>AVtRH, T

MM THINS ANO Mll-TINC.S.

TO THE *TOCKHOLDERS "E
M. I.isils Si»uflinr*lefn Itnllimv Co.

I. t.oiils. Missouri. Ancu't 24, 1921.
l-< hereby given that tile annual

.tli r of the .»l<vkh<ilders of St. t.oulv
eet- Railway i'<wuiair *IH be hel4
" *1 offices of tie rvmpany H the

r.x B II n rid Ollr*
'ts, Irt the ! !tjr of Ht, l,oul*\ Mleewrf,

Ti*(i 'ay, Opti'i»r 4, It'll, at nli» o'clock

the by-tawn and
the transaction of I'teU Other business
may Waily rome before said meeting,
ie vular annual mei tl; g of the TMrec.

..f the Company will be held M tlM
ie place, Immediately af er "he adjourn
it ..r the Pto. \h"1 ile' Meeting.
ie *ir.r\ transfer books of the Company
b« c|o«ei| oi "urday, fepternber 3.

I, at twe've lo no hi and will be re-
d at li ek A. M. on Wednesday,

l M. HERBEnT, President.
PAtJE J. T.ONOt'A. Secretary.

An <»» thu Lout nmt
fn'.nut vol of TUh NEW YORK
ItKRAI. I) offI » « rrrtl potato lily of
rrcovtrlnp your Ia»f prtiprt fy. '


